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To,

The Members of

Govindah Nutrition Private Limited,
Indore

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of GOVINDAH NUTRITION PVT. LTD. ("the
Company"), EB-258, SCHEME NO. 94, NEAR BOMBAY HOSPITAL, INDORE (M.P.), which
comprises the Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss for the year ended on
31st March, 2023, and the statement of cash flows (or the vear then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 as amended ('the Act') in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, its Profit, and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the *Auditor’s Responsibilitics
for the Audit of the Financial Statements’ section of our report. We are independent of the Company in
accordance with the *Code of Ethics’ issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other cthical responsibilities in accordance with
these requirements and the Code of Ethies.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion

Key audit matters

Key audit matters are those matters that. in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a scparate
opinion on these matters. 0 &
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Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is
an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's Management and board of directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report including
Annexures to Board's Report, Business Responsibility Report but does not include the financial statements
and our auditor's report thercon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Company or to ceasc
operations, or has no realistic alternative but to do so.

‘Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 2 whole are [ree
from material misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise




from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, 1o
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation. structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication. e—




Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicahle.

2. As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and beliel were necessary for the purpose of our audit:

b} In our opinion. proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books:

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account of the company;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014

¢) On the basis of written representations received from the directors as on March 31, 2023, and
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal finaneial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“*Annexure B”.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (cither from borrowed funds or share premium
or any other sources or Kind of funds) by the Company o or in any other persons or
entities, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever




by or on behalfl of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise. that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

The Company has neither declared nor paid any dividend during the year.

i, Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of

account using software which has a feature of audit trail (edit log) facility is applicable to
the Company with effect from April 01, 2023, and accordingly. reporting under Rule
I1(g) of Companies (Audit and Auditors) Rule, 2014 is not applicable for the financial
year ended March 31, 2023.

Place: Indore For Mehta Garg & Dhanuka
Date: 05" September, 2023 L Chartered Accountants
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" Annexure A" to the Independent Auditors’ Report

As referred to in paragraph under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date to the mem bers of Govindah Nutrition Private Limited for
the year ended March 31, 2023

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

a) i) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment,

i) The company is maintaining proper records showing full particulars of intangible assets.

b) The management, during the year, has physically verified the Property. Plant and Equipment of
the company and no material discrepancies were noticed on such physical verification. The
management has adopted physical verification in a phased manner so that all the Property, Plant
& Equipment are covered within a period of three years.

¢) The title deeds of immovable properties are held in the name of the company.

d) The company has not revalued its Property, Plant and Equipment or intangible assets during the
year ended March 31, 2023, Accordingly, the requirement to report on Clause 3(i)(d) of the Order
is not applicahle to the Company.

¢) There are no proceedings initiated or are pending against the Company for holding any henami
property under the Prohibition of Benami Property Transactions Act, 1988 (previously known as
Benami Transactions (Prohibition) Act, 1988) and rules made thereunder. Accordingly, the
requirement to report on Clause 3(i)(e) of the Order is not applicable to the Company.

a) Physical verification of inventory has been conducted at reasonable intervals by the management.
In our opinion, the coverage and procedure of such verification by the management is appropriate.
No discrepancies of 10% or more in the aggregate for each class of inventory were noticed during
such physical verification by the management.

b} The company has been sanctioned working capital limits in excess of Rs. Five crores, in aggregate,
from banks or financial institutions on the basis of security of current assets of the Company. The
quarterly returns or statements filed by the Company with the banks, are in agreement with the
books of account other than those as set out below,




iil.

Vi,

vii.

viii.

a

g

Quarter Ended Aggregate Amount Amount as | Difference Reason for
Working disclosed as per | per books of | (Rs.In variance
Capital Limit quarterly account Lakhs)
Sanctioned return/ (Rs. In
(Rs. In statement Lalkhs)
- Lakhs) { s, In Lakhs)

June, 2022 400 727.52 1474.93 14742 | Change due to
September, 2022 400 67980 1594.96 -915.16 difference in the
December, 2022 900 1733.42 2000.52 -267.10 | figures of Debtors
March, 2023 [ 100 2195.66 2317.82 -122.16 and Creditors.

The company has not made any investments, provided guarantee or security or granied any
advance in nature of loans, secured or unsecured to Companies, Firms, Limited Liability
Partnerships or other parties, Accordingly, the provisions of clause 3 (iii) (a) to (f) of the Order are
not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, inyestments, guarantees, and security.

In our opinion and according fo the information and explanations given 1o us, the company has
neither accepted any deposits from public nor accepted any amounts which are deemed to be
deposits within the meaning of sections 73 to 76 of the Companies Act and the Companies
(Aceeptance of Deposit) Rules, 2015 made thercunder, to the extent applicable. Accordingly, the
requirement to report on Clause 3(v) of the Order is not applicable to the Company.

We are informed that maintenance of cost records has not been prescribed by the Central
Government under section 148(1) of the Companies Act, 2013, in respect of the activities carried
on by the company.

The company is regular in depositing undisputed statutory dues including Goods and Service Tax,

Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty,
Excise Duty, Value added Tax, cess and other material statutory dues as applicable with the
appropriate authorities. According to the information and explanations given to us, there are no
arrears of outstanding statutory dues as at 31st March, 2023 for a period of more than six months
from the date they became payable.

b) There are no material dues of Provident Fund, Employees State Insurance, Income Tax, Sales

Tax. Service Tax, Goods and Service Tax. Custom Duty, Excise Duty, Value added Tax, cess
which have not been deposited with the appropriate authorities on account of any dispute except
tax deducted at source of Rs. 1,130/~ for jinancial year 2021-22. As informed to us, the company
is under process of rectifving the defaults by revising the TDS returns.

The Company has not surrendered or disclosed any transaction, previously not recorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year, Accordingly, the requirement to report on Clause 3(viii) of the Order is not applicable to the
Company.




ix.  a) The Company has not defaulted in the repayment of loans or other borrowings or in the payment
of interest thereon to lenders during the year.

b) The company has not been declared as a wilful defaulter by any bank or financial institution or
any other lender or government or any government authority.

¢) The term loans have been applied, on an overall basis, for the purposcs for which they were
obtained.

d) In our opinion and according to the information and explanations given by the management, funds
raised on short term basis have not been utilized for long term purposes.

¢) The company has no associate companies, subsidiaries or joint ventures. Accordingly, the
provisions of clause 3(ix)(e) of the Order are not applicable 1o the Company and hence not
commented upon,

{) The company has no associate companies, subsidiaries or joint ventures. Accordingly, the
provisions of clause 3(ix)(f) of the Order are not applicable to the Company and hence not
commented upon.

X a) The company did not raise any money by way of initial public offer or further public offer
including debt instruments during the year, hence the requirement to report on clause 3(x)(a) of
the Order is not applicable to the Company.

b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

Xi. a) No fraud by the company or on the company by its officers or employees has been noticed or
reported during the vear.

b) During the year, no report under sub-section (12) of section 143 of the Companies Act has been
filed by us in Form ADT 4 as preseribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

¢) As per our information and according to the explanations given to us, no whistle blower
complaints were received by the company during the year.

adl, In our opinion, the Company is not a Nidhi Company and therefore, the provisions of clause
(xif)(a), (xii)(b) and (xii)(c) of Para 3 of the said order are not applicable to the Company.

xiii, Transactions with the related parties are in compliance with section 177 and 188 of Companies
Act, 2013 where applicable and details of such transactions have been disclosed in the financial
statements, as required by the applicable accounting standards.

Xiv. Since the company is a private limited company and it has not crossed the limits specified in
section 138 of Companies Act, 2013 for having an internal audit system. Therefore, the compai
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XV.

xvi,

Xvil,

XV i,

XIX.

does not require to have an internal audit system and accordingly, the provisions of clause 3(xiv)
of the Order are not applicable to the Company and hence not commented upon.

The company has not entered into any non-cash transactions with directors or persons connected
with him as referred to in section 192 of the Act. Accordingly, the provisions of clause 3(xv) of
the Order are not applicable to the Company and hence not commented upon.

a) The company is not required to be registered under section 43-1A of the Reserve Bank of India
Act, 1934, Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company and hence not commented upon.

b) The company has not conducted any Non-Banking Financial or Housing Finance activitics
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934, Accordingly. the reporting under clause 3(xvi)(b) of the Order
is not applicable to the Company and hence not commented upon.

¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company and hence not commented upon.

d) According to the information and explanations given 10 us by the management, the Group does
not have any CIC as part of the Group, hence clause 3(xvi)(d) of the Order is not applicable to the
company and hence not commented upon. We have not, however, separately evaluated whether
the information provided by the management is accurate and complete,

I'he company has not incurred any cash losses in the current financial year and the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under Clause 3(xviii) of the Order is not applicable to the Company and hence not
commented upon.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, in our
knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that the Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the halance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we ncither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due. -




b The provision of section 135 are not applicable on the company and accordingly the reporting
under Clause 3(xx) of the Order is not applicable to the Company and henee not commented upon.

XX, The company is not required to prepare Consolidate financial statement hence reporting under
Clause 3(xxi) of the Order is not applicable. Accordingly, no comment in respect of the said
clause has been included in this report.

Place: Indore For Mehta Garg & Dhanuka
Date: 05™ September, 2023 Chartered Accountants .~ %™
UDIN: 23418053BGWQMG9820 FRN: 019648C /(55 A"
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" Annexure B" 1o the Independent Auditors’ Report

As referred to in paragraph (f) under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date to the members of Govindah Nutrition Private Limited for
the year ended March 31, 2023

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Govindah Nutrition
Private Limited (“the Company™) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
hased on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies. the safeguarding of its assets, the prevention and detection of frauds and
errors. the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by the ICAl and prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting with reference to the financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to the financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to the financial statements included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to the financial statements.




Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to the financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to the financial statements includes those policies and procedures
that
1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:

2. Provide reasonable assurance that transactions are recorded as necessary 1o permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

L e

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to the financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to the financial statements to future periods are subject to the risk that the
internal financial control over financial reporting with reference to the financial statements may become
inudequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting with
reference to the financial statements and such internal financial controls over financial reporting with
reference to the financial statements were operating effectively as at March 31, 2023, based on the criteria
for internal financial contral over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the [CAL

Place: Indore For Mehta Garg & Dhanuka
Date: 05" September, 2023 Chartered Accountants
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 Govindah Nutrition Pvt. Ltd.

Registered Office: EB 258, Scheme No. 94, Near Hombay Hospital, ndore (M.P.)

Company Identification Number : U151 10MP2017TFTC44463

Balance Sheet as at 31st March , 2023 (Rs. In Lakhs)
Particulars Note Asat 31st March,  As st 3ist March,
M. 2023 221
I EQUITY AND LIABILITIES
(1) Shareholder's Funds
{a) Share Capital 3 49583 495,83
{b) Reserves & Surplus 4 -6.02 -149.96
{c) Money Received Against Share Warrants 0.00 0,00
489.81 J45.87
{2) Defferred Government Grant 5 472494 M1
(3) Nen-Current Linbilities
{2) Deferred Tax Linbilities (Net) 6 115.86 73.13
(b} Long-Term Borrowings 7 180233 200940
{c) Other Long Term Liabifities 0,00 .04
{d) Long-Term Provigions (.00 0.00
1918.19 2081.54
{4) Current Linhilities
{a) Short-Tenn Bormowings i 193237 T92.97
(b} Trade Payables 9
(i) Total outstanding ducs of micro enterprises and small 0.00 0,00
enterprises and
(i) Total cutstanding dues of creditors other than micro 30437 253.43
enterprises and small enctrprises
{¢) Other Current Lisbilitics 10 66.17 61,29
{d} Short-Term Provigiona 11 3254 .75
133545 1111.44
TOTAL 516839 3I881.96
M. ASSETS
Non-Current Assets
{13 (2) Property, Plant and Equipment and Intengible Assets
{i) Property Plant & Equipment 12 2500.13 2212.40
(i1} Tntangible Assets 1z 1.26 1.45
{iii) Capitl Work in Progress 132 0.00 21669
(b) Mon-Current Investments 0.00 0.00
{¢) Lomg-Term Loans and Advances .00 0.00
{d) Cther Non-Current Assets 0.00 0.00
150139 243054
{2) Cuarrent assets
{a) Current Investments 0.0 0.00
{b) Inventorics 14 n707 126,56
(c) Trade Receivables s 213571 113442
{d) Cash and Cash Equivalents 16 13.40 1529
{2} Shor-Term Loans and Advances 17 165.18 170,70
{1y Orther Current Assels 18 3563 4.45
266700 145141
TOTAL(1+12) S16839 IRK1.06
Significant Accounting Polickes and Notes on Financiul Statements 1-35

Accompanying notes form an integral part of financial statement
A per our report on even date afinched

For Mchin Garg and Dhanuka
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Date: 05th September, 2013
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Govindah Nutrition Pvt. Ltd.
Registered Office: EB 258, Scheme No. 94, Near Bombay Hospital, Indore (M.P.)
Company Identification Number : U15110MP2017PTC044463

Profit & Loss Statement For The Year Ended 31st March, 2023 (Rs. in Lakhs)
Particulars Note For The Year For The Year
No. Ended Ended
31st March, 2023 31st March, 2022
Revenue
I Revenue From Operations 19 6B66.33 3630.85
11 Other Income 20 26.94 20.30
NI Total Income (1+11) 6893.27 3651.15
IV Expenses
Cost of Material Consumed 21 5730.35 2723.84
Purchases of Stock In Trade 0.00 0.00
Changes in Inventories of finished goods, Stock in 22 -160.05 -0.18
trade and Work in Progress
Employee Benefits Expense 23 191.67 178.41
Finance Costs 24 306.72 200.14
Depreciation and Amortisation Expense 25 159.77 147.69
Other Expenses 26 477.62 363.93
Total Expenses 6706.08 3622.82
V  Profit Before Exceptional Ttems and Tax (ITI-TV) 187.19 2832
VI Less : Exceptional ltems/Prior Period Ttems 0.53 0.23
Vil Profit Before Tax (V-VI) 186.66 28.09
VI Tax Expense: 27
(1) Current Tax (Including Prior Period Tax) 3l.16 4.38
(2) Deferred Tax 42.72 19.86
(3) MAT Credit (Availed) / Utilised -31.16 -4.38
42.72 1986
IX Profit/(Loss) For The Period (VII-VIIT) 143.94 8.23
X [Earnings Per Equity Share: 28
(1) Basic 0.00 0.00
{2) Diluted 0.00 0.00
Significant Accounting Policies and Notes on Financial 1-35

Statements

The accompanying notes form an integral part of financial statement
As per our report of even date attached

For Mehta Garg and Dhanuka

Chartered Accountants
FRN : 019648C

CA. Sanket Mehta

Pariner
M. No. : 418053

Place: Indore
Date: 05th September, 2023

W, X

Vishal Jaiswal  Santosh Jaiswal
Director Director
DIN: 03544058  DIN: 08518002




Govindah Nutrition Pvt. Ltd.
Registered Office: EB 258, Scheme No. 94, Near Bombay Hospital, Indore (M.P.)
Company Identification Number : U151 1M P20 TPT 044463

Cash Flow Statement For The Year Ended 31st March, 2023 (Rs. in Lakhs)
Particulars Notes For The Year For The Year
Ended Ended
Jist March, 2023 3ist March, 2022
CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax IR6.66 2R.09
Adjustments for:
Depreciation 25 159.77 147.69
Interest and other Non Cperating Income 0 -26.94 -20.30
Finance Costs 24 306.72 209,14
Profit/oss on Sale of Fixed Assels 0.00 0.00
Provision For Doubtful Debts & Advances 0.00 (.00
Operating profit / (oss) before working capital changes 626.21 364.62
Changes In
Short Term Bormowings 8 1139.39 2830
Trade Payables 9 50.95 “HEd, 17
Other Current Liabilities L[] 487 953
Shori-Term Provisions 28.80 1.02
Long Term Provisions .04 0.00
Other Non Current Assets 0.00 0.00
Inventorics 14 -190.51 -19.03
Trade Receivables 15 -1001.30 42.60
Short-Term Loans And Advances 17 5.52 60.87
Long-Term Loans And Advances 0.00 0.00
Other Current Assets 18 -31.19 <4
Met cash flow from / (used in) operating activities 632.74 -200.70
Taxes Paid 0.00 0.00
CASH GENERATED IN OFPERATING ACTIVITIES 632,74 -100.70
CASH FLOW FROM INVESTING ACTIVITIES
Payment Towards Capital Expenditure 12 230,61 -137.59
Sale of Fixed Assels 12 .00 0.00
Interest and other Non Operating Income 20 0.40 0.40
CASH USED IN INVESTING ACTIVTIES -230.21 -137.19
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds From lssue OF Eguity Shares 3 0.00 0.00
Sevurity Premium Account 4 0.00 0.00
Proceeds From Capital Subsidy 5 109.37 36200
Proceeds From Long Torm Bormmowings 7 -207.07 189.57
Finance Costs 24 306,72 204,14
CASH FLOW FROM FINANCING ACTIVTIES -404.42 34243
Net Increase / (Decrease In Cash & Cash Equivalents) -1.89 4.54
Cash & Cash Equivalents In The Beginning of The Year 15.29 10.75
Cash & Cash Equivalents In The end of The Year 16 13.40 15.29

Summary (M Significant Accounting Policies
Accompanying notes form an integral part of financial statement 1-35

As per our report on even date attached
For Mehta Garg and Dhanuka

Chartered Accountunts” . .
FRN : 019648C ,/F_ﬂ\

L

For & On Behali OF Board OF Directors of

LA Mais | INDORE | ; A

=i ".’__,_...a-’-" & !.- /94 I-L

CA. Sanket Mehta ' o 1 Jaiswal Santosh Jaiswal
Partner . I Director [irector

M. No. : 418053 == DIN: 03544058 DIN;: 08518002
Place: Indore

Date: 05th September, 2023




Govindah Nutrition Pvt, Ltd.

Registered Office: EB 258, Scheme No. 94, Near Bombay Hospital, Indore (M.P.)
Company Identification Number : U15110MP2017PTC044463

Notes annexed to and forming part of the Financial Statements
for the year ended 31st March, 2023

)

b)

<)

Corporate Information

Govindah Nutrition Private Limited (CIN: U15110MP2017PTC044463) is an Indian Company incorporated on 07th
November, 2017 having its registered office at EB 258, Scheme No. 94, Near Bombay Hospital, Indore (M.P.). The
company is primarily engaged in the business of manufacturing of packed milk, butter, ghee, skimmed millkc powder and
other dairy products under the brand name "Govind".

Significant Accounting Policies

Basis of preparation of financial statements

The financial statements of the company have been prepared in accordance with the Generally Accepted Accounting
Principle in India (Indian GAAP). The company has prepared these financial statements to comply in all matenal respects
with the Accounting Standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of
the Companies (Accounts) Rules 2014 and with relevant provisions of the Indian Companies Act, 2013 to the extent
applicable. The financial statements have been prepared under the historical cost convention and on the basis of going
concern and fundamental accounting assumption. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year.

The company generally follows Mercantile System of accounting and recognizes significant items of income and
expenditure on accrual basis. However where the amount is immaterial/ negligible and/or where the establishment of
noerual/determination of amount is not passible, no entries are made for accrual. The Company’s financial statements are
presented in Indian Rupees (INR), and all values are rounded to nearest Lakhs, which is also its functional currency.

Use of estimates

The preparation of the financial statement in conformity with Indian GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities on the date of
finuncial statements and the results of operations during the year. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could differ due to these estimates and the
difference between the actual results and the estimates are recognized in the year in which the results are known or
materialized.

Property, Plant and Equipment

i} Property, plant and equipment are stated at cost less sccumulated deprecistion and impairment losses, if any. Freehold
Land is meusured ut cost. The cost of an item of property, plant and equipment compriscs the purchase price,
borrowing cost and any cost directly attributable to bringing the assets to its working condition for intended use, net of
recoverable taxes, trade discount and rebates,

it} Subsequent costs arc included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the entity and the cost can be
measured reliably.

iii) An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset

iv) Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss
when the agset is derecognised.

v) Depreciation on property, plant and equipment is provided using straight line value method. Depreciation is provided
based on useful life of the assets as prescribed in Schedule IT of the Companies Act, 2013, Depreciation on additions /
deductions to asscts during the year is provided on pro rata basis.

aaq, of property, plant and eguipment am
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Govindah Nutrition Pvt. Ltd.

Registered Office: FRB 258, Scheme No. 94, Near Bombay Hospital, Indore (M.P.)
Company Identification Number : U15110MP2017PTC044463

Notes annexed to and forming part of the Financial Statements
for the year ended 31st March, 2023

vii) Spare parts procured along with the plant & machinery or subsequently which meet the recognition criteria, are
capitalised and added in the carrying amount of such item. The carrying amount of those spare parts that are replaced
is derecognised when no future economic benefits are expected from their use or upon disposal. Other machinery
spares arc treated as 'stores & sparcs’ forming part of the inventory.

d) TIntangible assets:

Intangible assets are recognised if it is probable that the future economic benefits that are attributable to the assets will flow
to the Company and cost of the assets can be measured reliably.

Intangible assets are amorhised over the period of useful live of assets and as estimated by the management in sccordance
with Accounting Standard 26 - Intangible Asscts

Capital Work in Progress:

i)  Expenditure incurred on assets under construction (including a project) is carried at cost under Capital Work-in-
Progress. Such costs comprises purchase price of asset including import duties and non-refundable taxes after
deducting trade discounts and rebates and costs that are directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by management.

i) Cost directly attributable to projects under construction, net of income eamed during such period, include costs of
employee benefits, expenditure in relation to survey and investigation activities of the projects, cost of site preparation,
initial delivery and handling charges, installation and assembly costs, professional fees, expenditure on maintenance
and upgradation, among others of commeon public facilities, depreciation on assets used in construction of project,
interest during construction and other costs if attributable to construction of projects. Such costs are sccumulated
under ‘Capital Work-in-Progress' and subsequently allocated on systematic basis over major assets, other than land and
infrastructure facilities, on commissioning of projects.

Impairment

The carrying amounts of the Company’s assets are reviewed at cach balunce sheet date to determine whether there is any
indication of impairment. If any such indication exists, the assets” rocoverable amount is estimated as the higher of the net
selling price and the value in use. An impairment loss is recognized whenever the carrying amount of an asset or its cash
generating unit exceeds its recoverable amount. If, at the balance sheet date, there is an indication that a previously
assessed impairment Joss no longer exists, the recoverable amount is re-assessed and the asset is reflected at the recoverable
amount subject to a maximum of depreciable historical cost,

Valuation of Inventories
i} Inventories are stated at cost and net realizable value, whichever is lower. Cost of inventorics comprises of cost of

purchases, cost of conversion and other costs including manufacturing overheads net of recoverable taxes incurred in
bringing the inventories to their present location and eondition.

i} Met realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estimated costs necessary to make the sale.

iii) Goods-In-Transit are stated ‘at Cost’. Cost formulae used are Weighted Average Cost method. Due allowance is
estimated and made for defective and obsolete items, whichever is necessary, based on the past experience of the
company and the prevalent business conditions.




Govindah Nutrition Pvt. Ltd.

Registered Office: EB 258, Scheme No. 94, Near Bombay Hospital, Indore (M.F.)
Company Identification Number : UIS110MP2017PTC044463

Notes annexed to and forming part of the Financial Statements
for the year ended 31st March, 2023

h)

1)

k)

Revenue Recognition

i) Sale of goods
The Company derives revenue primarily from sale of milk, ghee and other ancillary products.
Revenue from contracts with customers is recognised when control of the goods is transferred to the customer at an
amount that reflects the consideration entitled in exchange for those goods. The Company is generally the principal as
it typically controls the goods before transfierring them to the customer. Generally, control is transferred upon ghipmenit
of goods to the customer or when the goods is made available to the customer, provided transfer of title 1o the
customer occurs and the Company has not retained any significant risks of ownership or future obligations with
respect to the goods shipped.
Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for
transferring distinet goods to a customer as specified in the contract, excluding amounts collected on behalf of third
partics (for example taxes and duties collected on behalf of the government). Consideration is generully due upon
satisfaction of performance obligations and a receivable is recognised when it becomes unconditional. The Company
provides volume rebates to certain customers once the quantity of produets purchased duning the period exceeds &
threshold specified and also accrues discounts to certain customers based on customary business practices.
Consideration is determined based on its most likely amount,

ii) Income from services
Revenue from rendering of services is recognised when the performance of agreed contractual task has been
completed.

ili} Interest income
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable
interest rate. Interest income is included under the head “other income™ in the Statement of Profit and Loss.

iv) Insurance Claims
Insurance claims are accounted for on the basis of claims admitted/ cxpected to be admitted to the extent that there is
no uncertainty in receiving the claims,

Investments
Investments, which are easily liquidated and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as non-current investments.

Current investments are shown in the financial statements at lower of cost and fair value determined on an individual
investment basis. Non-current investments are carried at cost. However, provision for diminution in value is made to
recognize a decline other than temporary in the value of the investments.

Employce Benefit Expense

Short term employee benefits such as Bonus, Leave Encashment and Contribution to Provident Fund have been charged to
Profit & Loss Account on accrual basis. Post employment benefits such as Gratuity liability ete, are expensed to revenue
a8 incurred.

Government Grant

The company recognizes the Government Grant as receivable (as a separate line item in Balance Sheet as "Deferred
Government Grant™) in the year in which there is reasonable assurance that the company is entitled to receive such benefits
and it is reasonably certain that the ultimate collection will be made,

The company recognizes the amortization of such grants as deferred income related to depreciable assets in the profit and
loss statement on a systematic and rational basis over the useful life of such depreciable asset. The accounting policy




Govindah Nutrition Pvt. Ltd.
Registered Office: EB 258, Scheme No. 94, Near Bombay Hospital, Indore (M.P.)
Company Identification Number : U15110MP2017PTC044463

Notes annexed to and forming part of the Financial Statements
for the year ended 31st March, 2023

n

Income Taxes

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income-tax
law) and deferred tax charge or credit (reflecting the tax cffects of timing differences between accounting income and
taxable income for the period). Income-tax expense is recognized in statement of profit or loss.

i) Current Tax

Current tax is measured at the amount expected to be paid to (recovered from) the taxation authorities in accordance
with the Income Tax Act, 1961. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reparting date.

ii} Deferred Tax
Deferred (ax is recognized i respect of timing differences between taxable income and accounting income 1e.
differences that originate in one period and are capable of reversal in one or more subsequent periods. The deferred tax
is accounted for under the liability method, at the rate of tax prevailant on the date of balance sheet. Deferred tax
assets are recognized only to the extent there is reasonable certainty that the assets can be realized n future; however,
where there is unabsorbed depreciation or carmied forward loss under taxation laws, deferred tax assets are recognized
only if there is a virtual certainty supported by convincing evidence that sufficient future taxable income will be
available against which such deferred tax asscts can be realized. Deferred tax assets are reviewed as at cach balance
sheet date and written down or written-up to reflect the amount that is reasonably/virtually certain (as the case may be)
to be realized.

ifi) Minimun Alternate Tax
Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax higher than the tax computed under MAT, during the period
under which MAT is permitted to be setofT under applicable laws.

In the year in which the MAT credit become eligible to be recognised as an usset in accordance with the
recommendations as contained in Guidance Note issued by the Institute of Chartered Accounts of India, the said asset
is created by way of credit to statement of profit and loss and shown as MAT credit Reccivable. The Company reviews
the same at each balance sheet date and writes down the carrying amount of MAT credit receivable to the extent there
is no longer convincing evidence to the effect that Company will pay normal income tax during the specified peniod.

m) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has & present obligation (legal or constructive) as a result of a past event, if it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation, Such provisions are determined based on management estimate of
the amount required to settle the obligation at the Balance Sheet date.

Contingent liabilities are disclosed on the basis of judgment of management. These are reviewed at cach Balance Sheet
date and are adjusted to reflect the current management estimate,

Contingent assets are not recognised in the financial statements. A contingent asset is disclosed where an inflow of
economic benefits is probable. However, contingent assets are assessed continually and if it is virtually certain that an
inflow of economic benefits will anse, the asset and related income are recognized in the period m which the change
oCCurs,

Finance Cost
Borrowing costs that are directly attributable to the acquisition, construction or production of a gualifying asset are
capitalized as part of the cost of that asset. Borrowing costs are capitalized as part of the cost of a qualifying asset when it
that they will muhmﬁmncmmmbmnﬁmtumcmmrpnscundummmmbcmmmd r:luhly Dth:r
costy are recognized as an expense in the in which they are incurred.




Govindah Nutrition Pvt. Ltd.

Registered Office: EB 258, Scheme No. 94, Near Bombay Hospital, Indore (M.P.)
Company Identification Number : UIS110MP2017PTC044463

Notes annexed to and forming part of the Financial Statements
for the year ended 31st March, 2023

o)

P

r)

t)

Statement of Cash Flows

Cash and Cash equivalents - for the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, cash at bank, other shortterm, highly liquid investments with original maturities of three months or
lesss that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes m
value,

Foreign Currency transactions
i) Transactions in foreign currencies are initially recorded at the exchange rate prevailing on the date of transaction.

ity Exchange differences arising on foreign exchange transactions settled during the year are recognised in the statement
of profit and loss for the year,

iii) Monectary assets and liabilities in foreign exchange transactions settled during the year end, are translated at the year
end at the closing exchange rate and the resultant exchange differences are recognised in statement of profit and loss.

iv) Exchange differences arising i respect of fixed assets acquired from outside India are charged to the statement of
profit and loss for the year,

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the penod.

Diluted eamnings per share is computed by dividing the net profit or loss for the year by the weighted average number of
equity shares outstanding during the year as adjusted for the effect of all dilutive preferential equity instruments, except
where results are anti dilutive.

Treatment of Prior Period and Extra Ordinary Itcms
Any material effect (other than those arising out of over/under estimation in earlier years) arising as & result of error or
omission in preparation of carfier years” finuncial statements are separately disclosed.

Coods and Serviee Tax Tnput Credit

Goods and Service tax input credit is accounted for in the books in the period in which the underlying supply is received is
accounted and when there is uncertninty in availing / utilizing the credits, the same is added to relevant expenses and
accordingly charged 1o the Profit & Loss Ade.

Balance of Sundry Debtors, Sundry Creditors and Loans & Advances are subject to confirmation and reconciliation, if any,
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Govindah Nutrition Pvt. Ltd.
Registered Office: BB 258, Scheme No, 94, Near Bombay Hospital, Indore (M.P.)
Company Identification Number : U15110MP2017PTC044463

Notes annexed to and forming part of the Financial Statements

for the year ended 315t March, 2023

3

a)

b)

e)

Share Capital
Particulars As at 31 March, 2023 As at 31 March, 2022
Number of Amount Number of Amount
shares {Hs. In Lakhs)} shares {Rs. In Lakhs)

Authorised

Pquity shares of Rs_ 10/~ cach with voting rights 5,000,000 SO0,00 5,000,000 500,00
Issued, Subscribed and fully paid up

Equity shares of Rs.10/- cach with voting rights 4,958,301 495 43 4,958,301 495.83
Taotal 4,958,301 49583 4,958,301 495,83

Reconciliation of the number of sharcs outstanding at the beginning and at the end of the reporting period

Particulars As at 31 March, 2023 As at 31 March, 2022
Number af Amount Number of Amount
shares (Rs. In Lakhs) shares {Rs. In Lakhs)
Balance as at the beginning of the year 4,958,301 495.83 4,958,301 495 K3
Add : Shares issued - 0.00 - (.00
Less : Shares Redeemed - 0.00 - 0,04
Balance as at the end of the year 4,958 301 495 83 4,958 301 495,83

The rights, preferences and restrictions attaching to each class of shares

The Company has only one class of equity shares having a face value of Rs. 10/~ per share. Each holder of equity shares
is cntitled to one vote per share, In the event of liquidation of the Company, the holders of equity shares will be entitled
to receive remaining assets of the Company, after distribution of all preferential amounis in proportion t© their
shareholdings. There does not exist any preferential amount as at 31 March, 2023,

Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

Particulars As at 31 March, 2023 As at 3 March, 2022
Number of Number of
RS % of Holding PR % of Holding
Mr. Vishal Jasiwal 4,073,301 B215% 4,073,301 82.15%
Mr. Sanlosh JTaiswal 885,000 17.85% E8S5,000 17.85%
TOTAL 4,958,301 100.00%| 4,958,301 100.00%
Shareholding of Prometers
Name of Promoters No. of Shares| % of Total % Change
Shares during the
year

Mr. Vishal Jasiwal 4.073.301 82.15%
Mr. Santogh Jaiswal B, 000 17.85%
TOTAL 958,301 100.00% 1510 & 7
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4  Reserves & Surplus {Hs, in Lakhs)
Sk Ne. Particolars As at 315t March, Ag at 31st March,
2023 022
1 Surplus / (Deficit) in the Statement of Profit & Loss
Balance as per last financinl statement -150.12 -158.36
Add: Net Profit / (loss) for the year 143.94 B.23
Net Surplus/ (deficit) in the Statement of Profit and Loss -6.19 -150.12
2  Security Premivm Account
Balance as per last financial statement 0.17 0.17
Add: Additions during the year .00 0.00
Less: Utilisation during the year 0.00 0.00
Closing balance 0.17 0.17
TOTAL -6.02 -149.96
5  Defferred Government Grant
5L Ne. Particulars Ag at 31st March, As at 315t March,
023 2022
Balance as per last financial statement M2a1 0.00
Add: Additions during the year 109.37 362.00
Less: Transferred to Profit and Loss during the year -26.54 -19.89
Closing Balance at the end of the year 424.94 342,11
6 Deferred Tax Liabilities (Net)
SL Ne. Particulars As at 31st March, As at 31st March,
2023 2022
Opening Deferred Tax Liability 73.13 53.27
Charge/(Credit) to Statement of Profit & Loss 4272 19.86
TOTAL 115.86 73.13
7 Long Term Borrowings
Sk No. Particulars As at 31st March, As at 31st March,
3023 2022
1 Term Loans - Secured
- From Canara Bank 2156.19 217921
2 Vehicle Term Loan - Secured
- From HDFC Bank 0.29 12.33
Less:- Current Muturities of Long Term Borrowings -363.15 -182.13
TOTAL 180233 2009 .40

Terms and Conditions of Barrowings

- Term Loan from Canara Bank Mid Corporate Branch, Indore is secured by way of first par-pasu charge on fixed
assets by way of eguitabie mortgage of land and building including Freehold Factory Land situated at Plot Mo, T9/1,
freehold land situated at Plot No. 83272, Village Chayani, Tehsil Kalapipal, District Shajapur and hypothecation of other
proposed fixed assets to be purchased out of Bank term loan excluding vehicles (both present and future), and

hypothecation of stock and receivables.

- Term loan is secured by way of Second pari-passn charge by way of eqmitable mortgage of freehold residentinl flat
situnted at Flat No. 304, Apollo DB City, Indore; leasehold residential house siated at -5, Ward No. 11730, City
Centre, Gwalior; open plot situated at Plot No. B-05, County Walk, Indore and residential bunglow situated at Plot No.
EB 258, Scheme No. 94, Ring Road, Indore; free hold land of 4.82 hectare situated at survey no. 790/2 Kalapipal,

Village Chayani.

- The term loan is also secured by way of pmnml guarantee of Mr. Vishal Jaiswal, Mr. Santosh Jaiswal, Mr. Vikas
aiswal, SmL Chanda Sharma and Mr. Al hg Interest on Term loan of Rs. 1640.00 Lakhs is pa i
L s 15 payable (@ RLLR + 25% and the intercst

Term Loan under GECL of Ra, 200 hs 15 payable (@ RLLR + 0.60% p.o.
A



- Light Commercial Vehicle Loan from HDFC Bank, Retail Loan Service Centre, Behind Bombay Hospital, Indore is
secured against hypothecation of Eicher Truck Pro 2095XP, The Interest on loan is payable @ 9.30% p.a.

3 Terms of Repayment of Borrowings (Non Corrent) {Hs. in Lakhs)
Particulars Total Tenor of Loan No. of Install. Due 31.3.2023 Amount Rate of Interest
Ouistanding
Canara Bank 5 years (Mthiy) i6 365.00 9.25%
Canara Bank 4 years (Mthly) 18 106.19 9.25%
Canara Hank 7 years & 3 months (Mthly) 53 1529.56 9.50%
Canara Bank 5 years (Mthly) 52 155.44 0.50%
HDFC Bank{Vehicle) 5 years(Mthly) 3 9.29 9.30%

8  Short Term Borrowings

5L No. Particulars Ag at 31st March, As at 315t March,
2023 2022
1 Secured, Considered Good

Loan repayable om Demand From Canara Bank 565.70 138.15
Loan repayable on Demand From HDFC Bank 502.83 0.00

2 Unsecured, Considered CGood
Loans and Advances from Director 500.69 472.69
3 Current Maturities of Long Term Debts 363.15 182.13
TOTAL 1932.37 792.97

4 Terms and Conditions of Borrowings

- Loan repayable on demand in the form of C/C Limit from Canara Bank Mid Corporate Branch, Indore is secured by
first pari-pasu charge by way of hypothecation of entire current assets (Present and future) of the Company compnsing
of Inventories (incl. RM, SIP, FG, stores and spares, consumables etc.) including stock in transit and cash credit balance
alongwith all future Book Debts/ Receivables of the company.
*. Loan Repaybale on demand From HDFC Bank Ltd, Indore is secured by sharing of pari-pasu charge on entire current
asscts and fixed assets of the Company and sharing of pari-pasu charge on entire collateral security in favour of Canara
Bank on reciprocal basis under Multiple Bank Arrangement.
- Working Capital loan is secured by way of Sccond pari-passu charge by way of cquitable mortgage of frechold
residential flat situated at Flat No. 304, Apollo DB City, Indore; leasehold residential house situated at -5, Ward No.
11/30, City Centre, Gwalior; open plot situated at Plot No, B-05, County Walk, Indore and residential bunglow situated
at Plot No, FB 258, Scheme No. 94, Ring Road, Indore; free hold land of 4.82 hectare situated at survey no, 790/2
Kalapipal, Village Chayani.
- The working capital loan is also secured by way of personal guarantee of Mr. Vishal Jaiswal, Mr. Santosh Jaiswal, Mr.
Vikas Jaiswal, Smt. Chanda Sharma and Mr. Atul Sharma.
- Loan repayable on demanid also inculdes an Overdraft fucility which is secured against the Fixed Deposit.

(1) C/C Limit Rs. 600 Lakhs (Previons Year - 400 Lakhs) from Canara Bank

(2) C/C Limit Rs. 500 Lakhs (Previous Year - NIL) from HDFC Bank

{3) Rate of Interest on Loan repaybale on demand from Canara Bank 18 RLLR ie. 9.25%

(4) Rate of Interest on Loan repaybale on demand from HDPC Bank is Repo Rate e, 8.50%
- Loan from director is unsecured and repayable on demand.

9 Trade Payables

5l Ne. Particulsrs As at 315t March, As at 315t March,
2023 2022
I Trade Payables
Total outstanding dues of micro, small and medium enterprises 0.00 0.00
‘T'otal purstanding dues of creditors other than micro, small and medium 304.37 253.43
enlerprises
TOTAL 30437 153.43

Note : The company does not have any information regarding the vendors who have registration under Micro,




1 Trade Payable ageing (as on 315t March 2023)

(Rs, in Lakhs)

Particulars Outstanding for following periods from due date of puyment
Less than 1 1-2 Years 2-3 Years |More than3 Years Totul
YCar
(1) MSME 0.00 0.00 0.00 0.00| 0.00
{it) Others 17170 1043 .12 1.16 0341
(uii) Disputed Dues - MSME 0.00 0.00 0.00 .00 0.00
(1v) Disputed Dues - Others 0.00 2941 41.93 20,63 106,97
‘Irade Payable ageing (as on 31st March 2022)
Particulars Orutstanding for following periods from due date of paymeni
Lieas than 1 1-2 Yeurs 2-3 Years |More than 3 Years Total
year
(i) MSME 0.00 0,00 0.00 .00 0.0
(i) Others 127.79 21.51 103 0.13 152.46
(v} Disputed Dues - MSME 0.00 0.00 0.00 0.04 0.00
{iv} Disputed Dues - Others 209,41 4103 29,63 0,04 100,97

10 Oiher Current Liabilities

SL Na. Particulars As at Mat Mareh, Asat 318t March,
2023 2022

1 Diirector Reimburement Paynble 211 10.29

2 Secunity Doposits Received 30.57 25.78

3 Statutory Dues Payable 1208 465

4  Advance Received from Customers 2.76 4.56

5 Payable to Employvees & Direclors 17.75 16,01
TOTAL 6617 61.29

11 Short Term Provisions

5l No. FParticulars As at 31st March, Asat3ist March,
2023 2022
| Provision for Employee Benefits 0.00 0.00

2 (hiher Provisions
Provision for Income Tax 10.83 1.88
Audit Fees Payable 027 020
Milkman Cloud Charges Payable .00 030
Security Charges Payable 1.37 1.36
Hisctricity Hxpensa Payahle 0K (1 1]

TOTAL Ar.54
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13 CAPITAL WORK IN PROGRESS {Rs. in Lakhs)
1 Capital work-in-progress as st 31st Murch 2023
Deductions
An mt April 1, Additions As at March 31,
Perticulars 2012 during the yoor dnﬁlﬂ 013
Plant & Machmcry 5.43 0.00 543 0.00
Huilding Construction 21T LRI 211,17 0.0
Girund Total (A+H) 216.69 0.00 11669 0.00
2 Capital work-in-progress (CWIP) agelng schedule for the year ended on 315t Mareh 2023
Particalirs Amount in CWIP for & period of
Less than 1 -2 Years 1-3 Years More than 3 Yearn Tatal
Prijects in Progress - . = - -
Projects Temporrily Suspended - -
3 Capital work-in-progress as at 31st March 2002
Deductions
A at April 1, Additons As gl March 31,
202 during the year h:::m 2
Plant & Muchinery 543 000 .00 543
Mﬂqw 134 58 T6.68 .00 21127
Grand Total (A+B) 140.01 T6.68 0.00| 116.69
4 Caplinl work-in-progress (CWIP) ageing schedule for the year ended on 315t March 2022
Particulars Amount ln CWIP for a period of
Less than | 1-E Years 2-3 Years More than 3 Years Total
Projects m Progress 76,68 140,01 0,00 000 11669
Projects Temporarily Suspended .00} 0.00 0,00 0.00 0.00
14 Inventories
8L Na. Particulars Az ot Vst March, As ot 31st March,
_20m 2022
1 Faw malerials 27.46 585
2 Store, Sparcs and Consumablos 4691 3105
3 Frmished Croods 242.70 B2.65
TOTAL nioT 126.56
15 Trude Receivahles
Bl MNe. Particulars Asoml 3ot March, As ol 35 March,
L3 Firr
1 Trode Receivables outstending for 8 poriod cxceedimg six months from
the date thoy are due for payment
Sccurcd, considered good (.00 .00
Unsewured |, considenod good 194,74 251.43
Tioubafil less allowances for bad and doubtfil debis 247 3,0
2 Trade Roceivablis outstanding for s peniod not exceeding six months
frowm the date they mre due for paymenst
Secyrod, congidored good .00 0.4
Unsecured , considened good 1936.51 EE2.08
Doubtful less alkvainees for bad and doobitful dobes 0,00 0,00
TUOTAL I135.71 1034.42




(Rs. In Lakhs)
3 Trade Receivable ageing {as om 315t Murch 2023)
Purticulars for foll from due date of payment
Lews than & 1-2 Years 23 Yeury More than 3 Total
mouths __
{i) Unidisputed Trode Receivabies 1936.51 19.33 17741 . 13324
Considerad good
(1) Undfiwpasted Trade Receivables - . - - 247 B 147
Considered doubiful
(i) Dhisputod Trade Receivabls - . - - - . =
Considered good

(iv) Dispated Trade Receivables - . . . F - -
Considered dontsful

L

Uinbilled Dues . - - . = -

Trade Hecelveble speing (as on 318 March T022)
Particulars Outstanding for following periods from due date of paymest

Less than 6 6 months - 1 1-1 Years 1.3 Years Maore than 3 Totsl
months year Years
(1) Undisputed Trode Receivables - 852,98 248,96 247 113442
Considered good
{i1) Undizpuiod Trode Receivables - - - - - E -
Considered doubtfol
(iii} Disputed Trade Receivabies - . - - E - -
Commdered good
{iv) Disputed Trade Receivables - - - - - -
Considered doubtfil
Unbilled Dues - - - . - -
__16__Cash and cash equivalenis
81, Mo, Particulars As nt Jist March, As at 31st March,
1013 1013
Cash and cash cquivalesis
1 Halance With Banks
In Corrent Accomnts with Canirm Bank 13,582.04 026,00
In Orverdraft Account with Canars Bank 18,723.00 -
2 Cash On Hand 1,247 880.00 1ATI 09210
{a) 1,290,185 04 1ATONIRID
Criber bank balances
3 InFined Deposits aguinst O0 50,008, 00 50,000.00
(k) 50,000.00 S0, 0040, 0
TOTAL (u+b) 1040, 1R5.04 1,529,118.10
17 __ Short-Term Loans and Advances
81 Na. Particulars Ax ol 3ut March, As ut 31ai March,
o 2012
Unsecured & Comsidered Good
I Lomns snd Advince to Emplioyees 133,436.00 93,390.00
2 Advimee o Sapplices 494547957 1393,634.90
3 Prepoid Fxpenies 171,718.00 351,734.00
4 Deposity A5 350,00 TTL.669,00
5 Balance with Government Authoritics
= GST Inpat tnx Credit 10,082,775.02 13,321,666 K3
-TCS Recorvable AY 2021-22 12,045 .06 12,045 .04
- TDS Receivabie AY 2021-22 257900 2.579.00
- Advance Tax AY 2021-22 91,0460 (0 91 ,00:0.00
Exceas TCS/TDS Puid 31,8500 31,805.00
TOTAL 16,518, 18759 17, .73

As at 3151 March, As al 3ist March,

2023 2011
P A-B
A ,‘1'\ 9,454 55 6,445.55
T NE N 3563041 00 438.212.00
c 1_;.__'2150.315_55 444,657 55
Ky
J'J f




Govindah Nutrition Pvt. Ltd.
Registered Office: EB 258, Scheme No. 94, Near Bombay Hospital, Indore (M.P.)

Company Identification Number : U1S110MP2017PTC044463

Notes Forming Integral Part Of Financial Statements For The Year Ended March 31st, 2023

(Rs. in Lakhs)
19 Revenue from Operations
51, No. Particulars For The Year Ended For The Year Ended
31si March, 2023 31st March, 2022
| Sale of Products
Milk Sales 6:506.59 329292
Ghee Sales I50.87 329.26
Diahi and Chach Sales 0.61 0.00
Paneer Sales 8.26 0.00
Cattlefeed Sales 0.00 8.67
TOTAL 686633 3630.85
200 (ther Income
SL No. Particulars For The Year Ended For The Year Ended
315t March, 2023 3st March, 2022
1 Interest recd. On Security Deposit with MPPKVVCL 0,33 0.35
2 Interest recd. On Fixed Deposit 0.03 0.06
3  Balance written off 0.01 0.00
4  Discount and Round Off Expenses 0.04 0.00
5  Deffered Income (Capital Subsidy) 26.54 19.89
TOTAL 2694 20.M)
21  Cost of Material Consumed
SL No. Particulars For The Year Ended For The Year Ended
Jist March, 2023 31st March, 2022
1 Stock at commencement of the period 43.90 25.05
2 Add : Purchases of goods 5760.81 2742.69
S804.71 2767.74
3 Less: Stock s ot the end of the period 7437 1390
TOTAL 5730158 2723.84
22  Changes in Inventories
Sk Ne. Particulars For The Year Ended For The Year Ended
Jst March, 2023 Jist March, 2022
1 Stock at Commencement of the period
Finished Goods 82.65 8248
B2.65 82.48
2 Stock as at end of the period
Finished Goods 24270

Changes In Inventories of Finished Goods

242.70




(Rs. in Lakhs)

23  Employee Benefits Expense
S No. Particulars For The Year Ended For The Year Ended
31st March, 2023 31st March, 2022
1 Salaries, Wapes and Bomus 154.70 142.22
2 Contribution to Provident Fund 8.01 7.35
3 Contribution to ESIC 0.00 0.03
4  Swaff Welfare Expenses 4.96 4.82
5 Directors' Remuneration 24.00 24.00
TOTAL 191.67 178.41
24 Finance Costs
5L No. Particulars For The Year Ended For The Year Ended
31st March, 2023 31st March, 2022
1 Interest on Term Loans 241.62 178.39
2 Interest on Working Capital Loan 55.75 29.06
3 Interest on Delayed Deposit of TDS & TCS 0.04 0.04
4 Interest on Delayed Deposit of Tncome Tax 0.28 0.00
5 Other Interest & Borrowing Cost 9.02 1.65
TOTAL 306,72 209.14
25  Depreciation and Amortisation Expense
Sl No. Particulars For The Year Ended For The Year Ended
31st March, 2023 31st March, 2022
1 Depreciation on Property, Plant & Equipment 159.40 147.33
2 Amortization On Intangibles 0.37 0.35
TOTAL 159.77 147.64
26 Other Expenses
Sl No. Particulars For The Year Ended For The Year Ended
31st March, 2023 315t March, 2022
I Rent, Rates and Taxes 341 0.63
2 Repairs and Maintenance Expenses 1.99 117
3 Power and Fuel 73.05 39.08
4 Loading and Unloading Expenses 0.40 0.56
5 Procurement Expenses 115.06 103.40
6 Sales & Marketing Expenses 161.56 91.63
7 Audit Fees 030 0.23
&  Bank Charges 3.10 4.83
9 Freight Expenses 2.70 0.84
10 Professional and Consultancy Fees ¥.68 B.74
Il Ihscount and Round Off Expenses 0.00 0.04
12 Office Expenses 4.49 3.54
13 Gardening Expenses 0.00 0.37
14 GST Input Reversal (under Rule 42 and 43) 64.69 56.76
15 Housekeeping Expenses 0.55 0.27
16  Insurance Expenses 6.01 5.49
T.egnl and Compliance Expenses 7.68 4.58
pfessional Tax Expense 0.03
ty Expenses 16.60
& Printing Expenscs (.87
hone and Internet Expenses 0.33




Travelling and Conveyance Expenses
Vehicle Repair and Maintenace Expenses
Software Expenses

TOTAL

2.9 1.27
2.65 1.22
0.53 0.00
477.62 363.93




Govindah Nutrition Pvt. Ltd.
Registered Office: EB 258, Scheme No. 94, Near Bombay Hospital, Indore (M.P.)

Company Identification Number : UIS110MP2017PTC044463
Notes Forming Integral Part Of Financial Siatemenis For The Year Knded 315t March, 2023

17 Tax Expense

a Cuorrent Tax
Current Tax for the period 1st April 22 to 315t March 23 has been provided as per the provisions of the Income-tax Act,
1961 of Rs, 31.16 lakhs. (previous year Rs. 4.38 lakhs)

b Deferred Tax (Hs. in Lakhs)
ri'nﬂuulut Asat| Charge/(credit) As at
Aist March, 2022| o Statement of| 31st March, 2023
Profit & Losx
Deferred Tax Liability
Property, Plant & Equipment and other Intangible assets 168.86 45.58 214,74
Deferred Tax Assets
U Aceount of
Carried forward business losses -31.56 0.00 -3.56
Unabsorbed depreciation 92,17 -3.16 -8533
|Closing Deferred Tax Asset / (Liability) | 73,13 42.72] 115.86]
28 Earnings Per Share
Particulars As ai Asa
31st March, 2023| 315t March,
Profit / {Logs) for the year after tax 143.94 823
Weighted Avg. No of shares o/s during the year 4958 49.58
MNominal Value Per Share (Ks.) 0.00 0.00
Hamings Per Share (Hasic & Diluted) (Rs.) 0.00 0.00

Note: There is no potential equity shares and hence the basic and diluted EPS are the same.

29 Related Parties Disclisures

I. Names OF Related Parties And Description Of Relationship

a. Key Management Personnel MNature of Relationship

1 Vighal Jaiswal Iirector

2 Santosh Jaiswal Lhrector

b. Name of the Related Partics MNature of Relationship

1 Mg Govindah Ventures LLP Enterprige over which Key Managerial Personnel are able

to exercise significant influence

II. Transactions With Related Parties

Name of the Related Party Nature of Transactions
Vighal Jaiswal Unsecured Loan taken from director
Vishal Jaiswal Unsecured Loan repaid to director
Vishal Jaiswal Remuneration paid
Vishal Jaiswal Rent
Santosh Jaiswal Remuneration paid
Govindah Ventures LLP Sales of Goods
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Balances As At Year End {Rx. in Lakhs)
Particulars As at| As at
35t March, 2023] 31st March, 2022
Unsecured Loan from Director - Mr. Vishal Jaiswal 500,69 472.60
Prior Period Adjustments (net)
Particulars As al As at
3 st March, 2023 31st March, 2022
Prior Period Exps 0.53 023
TOTAL 0.53 0.23

Earnings in Foreign Exchange

Particulars As at As at
31st March, 2023| 31st March, 2022

NIL

TOTAL = =

Subsidy

As per the Madhya Pradesh Promotion Policy, the Madhya Pradesh Industrial Development Corporation Limited, a
tiovernment of Madhya Pradesh Undertaking, has approved a capital subsidy of Rs. 1,436.00 lakhs (1,240.00 + 196.00) as
Investment Promotion Assistance against cligible investment of Rs. 2,394.00 lakhs (2,116 + 278.00). The total assistance is
to be spread over & period of seven years, subject to compliance with the terms and conditions.

Out of the above sum of Rs. 1,436.00 lakhs, a sum of Rs. 410.00 lakhs has been received from MPIDCL. The company has
recognised the Grant in accordance with Para 6 "Recognition of Goverment Grant” and adopted the accounting method as
laid in Para 8 "Prescntation of Grants Related to Specific Asscts”.

AS per the Madhya Pradesh Promotion Policy,the Madhya Pradesh Industrial Development Corporation Limited, &
Government of Madhya Pradesh Undertaking, has approved a capital subsidy of Rs. 61,37 lakhs against setting up of the
Effluent Treatment Plant at the Factory Premise. The whole amount of subsidy of Rs. 61.37 lakhs has been received by the
company during the FY 2022-23.The company has recognised the Grant in accordance with Para 6 "Recognition of
Goverment Grant" and adopted the accounting method as laid in Para 8 "Presentation of Grants Related to Specific Assets”.
The company recognizes the Government Grant as receivable (as a separnte line item in Balance Sheet as "Deferred
Government Grant") in the year in which there is reasonable assurance that the company is entitled to receive such benefits
and it is reasonably certain that the ultimate collection will be made.

The company recognizes the amortization of such grants as deferred income related to depreciable assets in the profit and
logs statement on a systematic and rational basis over the useful life of such deprecinble asset The accounting policy
adopted the company is in line with the method of accounting prescribed in AS - 12 "Accounting for Government Grant”.

Additional Regnlatory Information
Title deeds of immovable properties not held in the name of Company. Details of all the immovable properties (other than

properties where the Company is the lecse of and the lease agreements are duly executed in fuvour of the lecsce) whose
deeds are held i the nome of the Company. - NI

There are no investment in properties,

The Company has not revalued its Property, PMlant and Equipment during the year,

The Company has not revalued its intangible assets during the year,

The Company has not granted any loans or advances in the nature of loans to promoters, dircctors, KMPs and related
parties (as defined under Companies Act, 2013)

No procedings have been initiated or pending against Company for holding any Benami Property under Prohibitions of
Benami Transactions Act,]1 988 (Earliers titled as Benami transactions (Prohibitions) Act, 1988,

The Company has filed quarterly retums or statements with the banks in liea of the sanctioned working capital facilities,
hich are in agreement with the books of accoun




[{Quarter Ended Amount disclosed | Amount as per | Difference Heason for

as per quarterly |books of account variance

|[return/ statement
June 30, 2022 727.52 1474.93 -T47 A There was
September 30, 2022 67980 159496 0915.16{difference in the
December 31, 2022 1733.42 2000.52 -267.10figures of Debtors
March 31, 2023 219566 2317.82 -122.16|and Creditors.

8  The Company is not declared a wilfull defaulter by any Bank or Financial Institution or any other lender.

The Company has no transaction with Companies which are stuck of f under scction 248 of the Companies Act, 2013 or
under section 530 of Companies Act,1956

10 Mo charges of satisfication are pending for registration with the Registrar of Companies (ROC),

11 The Company docs not have any subsidiary and hence compliance with the number of layers as prescribed under clause
(87) of section 2 of the Companies Act, 2013 read with the Companics (Restriction on Number of Layers) Rules, 2017 is
not applicable,

12  Financial Ratios:

For the year For the year Variance Reasons for
ended 31 March, | ended 31 March, Variance
Particu
e 2023 2022

{a) Current Ratio 1.14 1.31 -12.55% -
- Current Assets

- Current Liabilitics
(b) Debt-Equity Ratio B.45 802 -6.38% -
- Total Debt

- Shareholders Equity
() Debt Service Coverage Ratio 1.32 1.33 -0.33% -
-Earnings available for debt service
-Debt Service

|(cl) Return on Equity Ratio 29 39% 2.38% 1134.97%| Increase in
Tumaover and
profitability

- Net Profits after taxes — Preference
Dividend (if any)

- Average Shareholder's Equity

¢) Inventory tumover ratio 25.11 23.27 7.91%
- Cost of Goods Sold or Sales
- Average Inventory
(1) Trade Receivables turnover ratio 4.17 261 59.71%|Incrensed
|primarlily due to
merease in credit
|sales

- Met Credit sales

- Average Trade Debtors / Accounts
receivahle

(i) Trade payables turnover ratio, 20,12 3.36 499.74%
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14

15

(h) Net capital tumover ratio, 13.69 16.14 -15.15% -

- Net Sales

- Average Worlking Capital
(i) Net profit ratio, 2.10% 0.23% -324.81%| Increase in
Tumover and

|profitability

- Net profit
- Net Sales

|(G) Return on Capital employed, 11.37% 7.36% 54.36%| EBIT mcreased
due lo merease in
Turnover

- Eamings Before Interest and tax
- Capital employed

(k) Retumn on investment. =
{MV(T1)-
MV(TO0) — Sum
[Cml

{MV(T0) +
Sum [W(t) *
(€]}

- MV(T1)= Market Value of Investment at the Balance Sheet date (T1)

- MY{TO)= Market Value of Investment at previous Balance Sheet date (T0)

- C(t) = Cash inflow, cash outflow on specific date

= W(t) = Weight of the net cash flow (i.e. either net inflow or net outflow) on day ‘", calculated as [T1 -]/ T1
"Return on Investment Ratio is NIL as there is no investment,

During the year no Scheme of Arrangement has been formulated by the Company/pending with competent authority.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any ofher sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entitics (“Intermediaries™) with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by
or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding
Party) with the understanding that the Company shall whether, dircetly or indirectly lend or invest in other persons or
entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries,

The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.

Impact of COVID-19

Due to outbreak of COVID-19 globally and in India, the company has made initial assessment of likely adverse impact on
business and financial risks, and believes that the impact is likely to be short term in nature. The management does not sec
any medium to long term risks in the Company's ability to continue as a going concern and meeting its liabilitics as and
when they fall due. In developing the assumptions relating to the possible future uncertainties in the global economic
conditions because of this pandemic, the company, as at the date of approval of these financial statements has used internal
and external sources of information. As on current date, the Management has concluded that the impact of COVID - 19 is
not material based on these estimates. Due to the nature of the pandemic, the management will continue to monitor
developments to identify significant uncertainties in future periods, if any,




35  Other Notes

| Balances of trade payables, trade receivables, including advances from / to customers / suppliers are subject 1o
confirmations, reconciliations and adjustments pursuant to such reconeiliation.

2 In the opinion of the Management, Current Assets, Loans & Advance have the value at which they are stated in the Balance
Sheet, if realized in ordinary course of business.

3 There is no event of material value occurred afier the date of balance sheet which necds disclosure in these financial
statements.

4 'The figures appearing in financial statements have been rounded off to the nearest Lakhs, as required by General
Instructions for preparation of Financial Statements in Divisiona 11 Schedule 111 to the Companies Act, 2013,

As per our report on even date attached
For Mehta Garg and Dhanuka For & On Behall OF Board OF Directors of
Chartered Accoun

&
CA. Sanket Mehta Santosh Jaiswal
Partner Director

M. No. : 418053 DIN: 03544058 DIN: 08518002
Place: Tndore

Date: 05th September, 2023




GOVINDAH NUTRITION PRIVATE LIMITED
CIN:-U15110MP2017PTC044463

Regd. Office:- EB 258 Scheme No. 94, Nr. Bombay Hospital, Indore MP 452010 IN

Ph .No: 9741455466 Email Id:- vishaljaiswal1973@gmail com

NOTICE

Notice is hereby given that 06% Annual General Meeting of the Members of Govindah
Nutrition Private Limited will be held on Saturdav, the 30% day of September, 2023 at
09.30 AM. at the registered office of the company situated at EB 258 Scheme No. 94, Nr.
Bombav Hospital, Indore MP 452010 IN, to transact the following business:

ORDINARY BEUSINESS:

1.

|-
k

To receive, consider and adopt the Audited Financial Statement of the Company
for the Financial Year Ended 31=t March, 2023, together with the Board's Report

and Auditor's Report thereon and comments,

To consider and if thought fit, to pass with or without modification(s), the

following resolution as an ordinary resolution:

“RESOLVED THAT pursuant to the provisions of the sections 139 to 142 and
other applicable provisions, if any, of the Companies Act, 2013, read with the
Companies (Audit and Awuditors), Rules 2014 (Including any statutory
modification(s) or re-enactment thereof, for the time being in force) M/s Mehta
Garg & Dhanuka, Chartered Accountants, Indore (Firm Reg. No.019648C) have
offered themselves for appointment as statutory auditors of the company and
confirmed their eligibility in term of Section 141 of the Companies Act, 2013, be
and are hereby appointed as Statutory Auditors of the Company, to held oftice
for a period of Five (5) years from the conclusion of this AGM until the conclusion
of the Annual General Meeting (AGM) of the Company to be held in the vear
2028, on such remuneration as agreed upon by the Board of Directors and
Auditors, in addition to the reimbursement of service tax and actual out of pocket
expenses incurred in connection with the audit of accounts of the Company.” .

On behalf of the Board
For, Govindah Nutrition Private Limited

%

Place: Indore Visha.l:lai_-iwa] Santosh Lal Jaiswal
Date: September 05, 2023 Director Director

DIN: 03544058 DIN: 08518002



GOVINDAH NUTRITION PRIVATE LIMITED

CIN:-U15110MP2017PTC044463
Regd. Office:- EB 258 Scheme No. 94, Nr. Bombay Hospital, Indore MP 452010 IN

Ph .No: 9741455466

Email Id:- vishaljaiswall973@gmail.com

BEOARD REPORT

To
The Members,

Your Directors have pleasure in presenting their 06% Annual Report of the Company
together with the Audited Financial Statements of the Company for the year ended on

31=t March, 2023.

FINANCIAL RESULTS:
Particulars For the year For the year
ended on ended on
31/03/2023 31/03/2021
| (Amt. in Rs.) (Amt. in Rs.)
| Gross Income 68,60,32,695.13 36,51,14,669.62
Expenditure 67,06,07,766.75 36,22,82447.75

 Profit Before Exceptional Items and Tax (III- 1,87,18,748.23 28,32,221.87

1v)

| Less:- prior period adjustment 52,750.00 23,166.00
Profit/(Loss) before Tax 1,86,65,998.23 28,09,055.87

| Less:- Provision for Tax: Current Tax 3,115,729.00 4,38,212.00

I Deferred Tax 4,272,041.00 19,86,038.00

| MAT Credit (Availed)/Utilised | (3,115,729.00) (4,38,212.00)

' Profit/(Loss) after Tax 1,43,93,957.23 8,23,017.87

| Earnings Per Share:- Basic 2.90 0.17

| Diluted 2.90 0.17

REVIEW OF OPERATIONS:

¢ The total income during Financial Year 2022-2023 is Rs. 68,66,32,695.13 /- as
compared to previous year Rs. 36,51,14,669.62/ -
¢ The Profit for the year is Rs. 1,43,93,957.23/- as compared to Loss in previous

year Rs. 8,23,017.87/-.
DIVIDEND:

In order to strengthen the financial resources of the Company, your directors are unable
to recommend any dividend for the year ended 315 March, 2023.

BUSINESS:

There is no change in the business activities of the Company.




MATERIAL CHANGES AND COMMITMENT OCCURRED AFTER THE END OF
FINANCIAL YEAR AND UPTO THE DATE OF REPORT:

There were no material changes during the said reporting period which affecting the
financial position of the Company occurred.

SIGNIFICANT AND MATERIAI ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE:

During the year under review there has been no such significant and material orders
passed by the regulators or courts or tribunals impacting the going concern status and
company s operations in future.

DEPOSITS:

The Company has neither accepted nor renewed any deposits during the year under
review to which the provisions of the Companies (Acceptance of Deposits) Rules 2014
applies.

LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013:

Pursuant to provisions of section 186 of the Companies Act, 2013, during the year under
review, no loan or guarantee given by the Company and no investments are made in
the securities of any company.

SUBSIDIARIES, JOINT VENTURES AND AS550CIATE COMPANIES:

The Company does not have any Subsidiary Company or Joint Venture Company or
Assodate Company.

SHARE CAPITAL:

During the vear under review, there are no change in the Authorized share capital and
paid up share capital of the Company.

TRANSFER TO ANY AMOUNT IN INVESTOR EDUCATION & PROTECTION
FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no amount required to be transferred to Investor Education & Protection Fund.

DIRECTORS:

During the year, Mr. Vishal Jaiswal (DIN: 03544058), Mr. Manay Thakur Nath (DIN:-
08020045) and Mr. Santosh Lal Jaiswal (DIN:- 08518002) are the directors of the

company. There were no changes in the composition of Directors of the Company.



COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company.

BOARD MEETINGS:

During the year 8 (Eight) Board Meetings were convened and held on following dates:

[1[04/04/2022 2 [20/06/2022 3 [27/06/2022
1| 10/08,/2022 5 |31/08/2022 6 |15/11/2022
| 7| 28/12/2022 § |02/03/2023

DIRECTOR'S RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submit its respensibility Statement;

1. That in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

2. That the Directors have selected such accounting policies and applied them
consistently and made judements and estimates that were reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end of
the financial year and of the profit and loss of the company for the year under

TaVIew:

3. That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies

Act, 2013.

4. That the Directors have taken necessary steps for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

That the Directors have prepared the annual accounts on a going concern basis.

o

6. That the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively.

DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of section 149 pertaining to the appointment of independent Directors
do not apply to our company.



PARTICULARS OF EMPLOYEE:

None of the employee has received remuneration exceeding the limit as stated in rule
5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM:

The provision of section 177 of Companies Act, 2013 read with Rule 6 and 7 of the
companies (Meeting of the Board and its powers) Rules, 2013 is not applicable to the
company.

REMUNERATION POLICIES:

The company being private limited company was not required to conshtute a
nomination and remuneration committee under section 178 (1) of the companies act
2013and rules 6 of the companies (Meetings of the Board and its power) Rules, 2014 and
stakeholders relationship committee under section 178 (5) of the companies act, 2013.

AUDITORS:

The tenure of M/s Mehta Garg & Dhanuka., Chartered Accountants (Firm Reg No.
019648C) Indore will be concluded in the ensuing AGM, thereforr the board of your
company be and is hereby proposed the name of My/s Mehta Garg & Dhanuka to be re
appointed as an anditor for the period of 2023-2028.

EXPLANATION/COMMENTS ON QUAILIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS:

There was no gualification, adverse remarks or reservations made by the Auditors in

their report.
ADEQUATE INTERNAL FINANCIAL CONTROL:

There is adequate internal financial control system in the company.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY OF THE COMPANY:

The Company does not have anv Risk Management Policy as the elements of risk
threatening the Company's existence are very minimal.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION OF PROHIBITION AND REDRESSAL) ACT, 2013:-

The Company has in place an Anti Sexual Policy in line with the requirements of the
Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal)
Act, 2013. All employees (permanent, contractual, temporary, trainees) are covered
under this policv.



CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EARNINGS AND OUTGO:-

The information pertaining to conservation of energy, technology absorption, Foreign
exchange Earnings and outgo as required under Section 134(3) (m) of the Companies
Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 apply to our
Company. There was no foreign exchange inflow or Qutflow during the year under

review.

RELATED PARTIES TRANSACTIONS:-

The Company has entered into any transaction, contracts or arrangements with related
parties referred to in sub-secton (1) of section 188 of the Companies Act 2013. The
details of the same is annexed herewith in ANNEXURE A.

EXTRACT OF ANNUAL RETURN:-

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule
12 of the Companies (Management and Administration) Rules, 2014 is not required to
be provided in this Report

ACKNOWLEDGMENTS:-

The Board takes this opportunity in expressing their gratitude to the bankers to the
Company. The Board also acknowledges the continuous support received from its
shareholders, stakeholders and employees of the Company.

On behalf of the Board
For, Govindah Nutrition Private Limited

V}zf

Place: Indore Vishal Jaiswal SJntlﬂsh Lal Jaiswal
Date: September 05, 2023 Diirector Director

DIN: 03544058 DIN: 08518002



ANNEXURE A
(FORM NO. AOC -2)
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/ arrangements entered mnto by the company with
related parties referred to in sub section (1) of section 1585 of the Companies Act, 2013 including
certain arms length transaction under third provise thereto.
A. Details of contracts or arrangements or transactions not at Arm'’s length basis.

Sr. No. Particulars Details
a) Name (5) of the related party & nature of relationship NIL
b) Nature of contracts/ arrangements / transaction NIL
c) Duration of the contracts/ arrangements/ transaction
d) Salient terms of the contracts or arrangements or NIL
transaction including the value, if any =

e) Justification for entering into such contracts or NIL
arrangements or transactions’ )

£) Date of approval by the Board NIL

) Amount paid as advances, if any NIL
Date on which the special resolution was passed in

h) General meeting as required under first proviso to NIL
sechion 155

B. Details of contracts or arrangements or transactions at Arm’s length basis.

Name (s) of Mature of 5 Salient terms of the
the related contracts/ Duzationst contracts or Date of Amm]_ut
Sr. party & arrangemen the contracts/ arrangements or approval by the paid as
No. B .| Arrangement T . % advances
nature of Is/transactio fix o transaction including Board if d
relationship n SRR the value, if any g
i Immediate
1 viﬂm Sa}i‘:f contract NA 04/04/2021 0
: B execution
On behalf of the Board
For, Govindah Nutrition Private Limited
Place: Indore Vishal Jaiswal Santosh Lal Jaiswal
Date: September 03, 2023 Diirector Director

DIN: 03544058 DIN: 08518002




